
 

SKYLINE  INDIA LIMITED 
REGD. OFFICE: 1E/11 JHANDEWALAN EXTN  NEW DELHI 

 
NOTICE 

 
Notice is hereby given that the 17th Annual General Meeting of the Shareholders 
of the Company will be held at the Registered Office of the Company at IE/11 
Jhandewalan Extn , New Delhi-110005 on Tuesday the 2th day of July, 2013 at 
11a.m. to transact the following business: 
 
ORDINARY BUSINESS: 
 

1. To receive, consider and adopt the audited Balance Sheet as at 
31.03.13 along with Profit and Loss Account for the year ended on that 
date together with the Directors’ Report and the Auditors’ Report 
thereon. 

 
2. To appoint a Director in place of Mr. Rajiv Gupta, who retires by 

rotation at this meeting, and being eligible, offers himself for re-
appointment. 

 
  

3. To reappoint M/s S C Garg & Associates, Chartered Accountants, 
Delhi, as the Statutory Auditors of the Company to hold office from the 
conclusion of this Annual General Meeting till the conclusion of the 
next Annual General Meeting and to fix their remuneration.  
 

SPECIAL BUSINESS: 
 

1.       To appoint  Mr. Shambhu Kumar Das as the additional director: 
 
       To consider and if thought fit to pass with or without modifications the 

following resolution as Ordinary resolution: - 
 

       “RESOLVED THAT pursuant to provisions of Sections 149, 152, 160  
read with Schedule V and all other applicable provisions, if any, of the 
Companies Act, 2013 and the Companies (Appointment and 
Remuneration of Managerial Personnel) Rules, 2014 (including any 
statutory modification or re-enactment thereof for the time being in 
force) subject to such other requisite consents, approvals and 
permissions if any required, approval of the Mr Shambhu Kumar Das 
who was appointed as the additional director with effect from 15th 
February 2013 by the board pursuant to the section 161 of the act and 
who hold the office upto the date of ensuing annual general meeting 
be and is hereby appointed as the non-executive director of the 



company, whose office is liable to the determination  by retirement of 
directors by rotation.” 

 
 
 
 
 

By Order of the Board 
For  SKYLINE INDIA LIMITED 

Place: New Delhi 
Date: 29.05.2013                     

         RAJESH KUMAR SANGHI 
       Director 

 
 
 
Notes: 
 

1. A member entitled to attend and vote at the meeting is entitled to 
appoint a proxy to attend and vote and on a poll to vote instead of 
himself and such a proxy need not be a member of the Company. A 
proxy form is attached. Proxy from duly filled should reach the 
Company at least 48 hours before the commencement of meeting. 

 
2. The Register of Members and Share Transfer Books of the Company 

shall remain closed on 1th & 2th July 2013 for the purpose of Annual 
General Meeting of the Company. 



SKYLINE  INDIA LIMITED 

CIN: L51909DL1996PLC075875 
REGD. OFFICE: 1E/11 JHANDEWALAN EXTN  NEW DELHI 

 
 

 
Director’s Report 

 
To 
The Shareholders 
Skyline india limited 
 
Your Directors have pleasure in presenting their report and the Statement of 
Accounts of the company for the period ended on 31st March 2013: 
 
FINANCIAL RESULT  

As at 31st  As at 31st 

       March 2013  March 2012 
 
Profit (Loss) before Tax    20,24,805            17,07,805 
 
Provision for Tax     4,14,200  3,62,000 
    
Deferred Tax Saving/ (Expense)    22,91,924           (15,10,676)  
 
Profit (Loss) after Tax    39,41, 884            1,60,551 
 
 
OPERATIONS 
 
During  the year under review ,the company  has achieved a turnover of Rs 
28,14,15,566 ( previous year 25,85,64,355). Your Director are very hopeful to 
further accelerate the future growth 
  
DIVIDEND 
 
Keeping in view the Future Growth Prospectus and investment involved therein 
Your Director Does not recommend any Dividend to  declare. 
 
DIRECTORS 
 
Rajiv Gupta, Director of the Company, who is liable to retire by rotation at the 
ensuing Annual General Meeting of the Company and being eligible offer himself 
for reappointment. 
 



Mr. shambhu Kumar Das was appointed as the additional director as on 
15/02/2013 
 
CORPORATE GOVERNANCE 
 
Clause 49 of the Listing Agreement relating to Corporate Governance is 
applicable to the Company. 
 
 
AUDITOR’S REPORT 
 
The Auditor’s Report on the accounts for the year ended 31st March 2013 is self 
explanatory and need no further clarification from your Directors. 
 
 
PARTICULARS OF EMPLOYEES UNDER SECTION 217 (2A) OF THE 
COMPANIES ACT, 1956. 
  
The Company does not have employees to whom the provisions of Section 217 
(2A) of the Companies Act, 1956 read with the Companies (Particulars of 
Employees) Rules, 1975 apply. 
 
CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION 
 
In the absence of any manufacturing activity, no details have been given as 
required under Section 217 (1) (e) of the Companies Act, 1956 and the Rules 
framed there under. 
 
FOREIGN EXCHANGE EARNINGS AND OUTGO 
 
During the period under review there has been no inflow or outflow of Foreign 
Exchange. 
 
FIXED DEPOSITS 
 
During the period under review, the Company has not accepted any Fixed 
deposit from Public in terms of the Companies (Acceptance of Deposits) Rules, 
1975. 
 
DIRECTORS RESPONSIBILITY STATEMENT 
 
In terms of the provisions of Section 217 (2AA) of the Companies Act, 1956 this 
is to state that: 

(i) in the preparation of the annual accounts, the applicable accounting 
standards had been followed along with proper explanation relating to 
material departures; 

 



(ii) The directors had selected such accounting policies and applied them 
consistently and made judgment and estimates that are reasonable 
and prudent so as to give a true and fair view of the state of affairs of 
the Company at the end of financial year and of the profit or loss of the 
Company for that period; 

 
(iii) The directors had taken proper and sufficient care for the maintenance 

of adequate accounting records in accordance with the provisions of 
this Act for safeguarding the assets of the Company and for preventing 
and detecting fraud and other irregularities;  

 
(iv) The directors had prepared the annual accounts on a going concern 

basis. 
 

 
 
 
ACKNOWLEDGEMENTS 
 
The Board takes this opportunity to place on record their sincere appreciation 
for all round cooperation and support from various stake holders. 
 
 
 
 

By Order of the Board 
For  SKYLINE INDIA LIMITED 

Place: New Delhi 
Date: 29.05.2013                     

         RAJESH KUMAR SANGHI 
       Director 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



CORPORATE GOVERNANCE REPORT 

 
In compliance with Corporate Governance requirement as stipulated in clause 49 of the 

Listing Agreement with the stock Exchange, the Company has been incorporating a 
separate section on Corporate Governance in it Annual Report. The shareholders and 

investors of the Company would have found the information informative and useful. 
 

 
Company’s policies on the Corporate governance and due compliance report on 

specific areas wherever applicable for the year ended 31
st

 March 2013 are given 
hereunder divided into the following area :- 
 

1.  Company’s philosophy on Corporate Governance:- 

 

The Company believes that the Corporate Governance provides a basis by which 
the right and responsibilities amongst different participants in the Organization, 
such as the 
Board, Employees, Customer, Shareholders and the stakeholders, are transparently 
known.  
By doing so, it helps to ensure that the company’s objectives are will 

defined and performance against those objectives adequately measured and 

monitored. 
 

2.  Board of Directors 

 
None of the directors holds directorships that the permissible number of companies 

under the applicable provisions. The Boards of directors companies of five 

members, consisting of three Non-executive directors who account for 80% of the 

Boards strength as against minimum requirement of fifty percent as per the listing 

agreement. The Non-executive Directors are eminent professional, drawn from 

amongst persons with experience in business, industry, finance, law & public 

enterprises. 

 
The Board met 7 (seven) times for transaction business during the financial year 
2012-13 on 08/05/2012, 13/08/2012, 26/09/2012, 12/11/2012, 11/02/2013, 
15/02/2013, 04/03/2013. The list of Board of Directors and their attendance at the 
Board Meeting held during the year & last Annual General Meeting is as under: 

 
 

Name of Positions Board Board Whether Directorships 

Directors  Meeting meeting attended held in other 

  held during attended last AGM public 

  the period of   limited 

  directorship   companies 

     incorporated 

     in India 

Rajesh K. Manager 7 7 Yes -Skyline 
Sanghi Director    Leasing Ltd. 



     -Supreme 

     Motors Ltd. 

Rajeev Non-Ex 7 7 Yes Nil 

Gupta Director     

G.S. 

Saluja 

Non-Ex 

Director 

  7    7    Yes   Nil 

    

 
1. None of the directors has any business relationship with the company except 

Mr. Rajesh Sanghi.   
2. None of the directors received any loans and advances from the company 

during the year.   
3. The company did not have any pecuniary relationship or transaction with 

non-executive directors during 2012-2013.   
4. The gap between two board meetings did not exceed four months.  

 

3.  Director’s Remuneration: 

 

None of the directors of the company are drawing any salary of other benefits from 
the company, no sitting fee for attending the board meeting. The company pays 

Rs.nil for every board meeting to all the non-executive directors. No sitting fee is 
paid to the managing director. 

 

4. Audit Committee 

 
The audit committee has adequate powers and detailed terms of reference to play an 
effective role as required under the provision of Companies Act, 1956 and clause 49 of 
the listing agreement. The Audit Committee constitutes of Shri Rajesh K. Sanghi, 
Managing Director, Shri Rajeev Gupta and Shri G S Saluja, Directors of the Company. 
As per terms of reference to the committee, it looks into various aspects of accounting 
procedures, internal controls and other matters which it deems fit and necessary. The 
Audit Committee meeting were held on 08/05/2012, 13/08/2012, 26/09/2012, 
12/11/2012, 11/02/2013, 15/02/2013, 04/03/2013. The attendance of each Audit 
Committee member is a under:- 

 

Name of the Audit Committee member No.of meeting attended 

Rajesh K. Sanghi 7 

Rajeev Gupta 7 

G S Saluja 7 

 
The role and terms of reference of the Audit Committee covers the matter specified 

for Audit Committee under Clause 49 of Listing Agreement as well as in Section 

292 A of the Companies Act.1956. 
 

 

5.  Committee for Investors Grievance & Share Transfer 
 

Shri Rajesh K. Sanghi, Meeting Director and Shri Rajeev Gupta, Director are the 



member  
of this committee. After compulsory demat for trading of share listed on the stock 

exchanges, the company’s shares were not made available for dematerializations as 

there are huge amount of calls in arrear from the public. During the year no investor’s 

complaints has been received & there are no pending complaints. Further, no shares 

are pending for transfer with the Company.  

 

6.   Compliance Certificate 

 
Compliance Certificate for Corporate Governance from Auditors of the 
Company is annexed herewith. 

  
7. General Body Meetings:-  

 
   The details of General Meeting held in last three years are as under:-  
 
  

AGM Days Date Time Venue 

 Saturday 29.09.2012 01:00P.M 1E/11,Jhandewalan 
    Extn. New Delhi - 

    110055 

 Friday 30.09.2011 12:30P.M 1E/11,Jhandewalan 

    Extn. New Delhi - 

    110055 

  30/09/2010 11.00 1E/11,Jhandewalan 

 Thursday  A.M. Extn. New Delhi - 

    110055 
 
 
 
 

 

(b) Whether special resolution was put through postal ballot last year? No 

(c) Are special resolutions proposed to be put through postal ballot this year? No 

8. Shareholders’ Information:    

 

 

Financial calendar :    

Fiscal year ending : 31
st

 March, 2013  

Annual General Meeting : 02
nd

 July, 2013  
 
Day and Venue of the AGM : 
 

The Annual general meeting of the company will be held on 02
nd

 July, 2013 at 



1E/11, Jhandewalan Extn. New Delhi – 110055 
 

Key Financial reporting dates Unaudited: 
 

First quarter ending 30
th

 june :   within one month from the end of the quarter 

Second quarter ending 30
th

        

September : within one month from the end of the quarter 

Limited Review Report of auditors   

For half year results  : within one month from the end of the quarter 

Third quarter ending 31
st

 December     
    

: 

       within one month from the end of the 

quarter 

 

 Fourth quarter ending 31
st

 march         :          within one month from the end of the 

quarter, if    unaudited   and within 3 

month from the end of the quarter, if 

audited. 

 

 Disclosures and means of communications: 

 
(i) During the year, there was no transaction of material nature with 

the directors their relatives that had potential conflict with the 
interest to the company.   

(ii) There ware on instances of non compliance on any matter 
related to capital Markets during the last three years.   

(iii) Quarterly un-audited result of the Company is announced within 

on month of the close of every quarter and is published as per 
listing requirement. Management Discussion & Analysis report 

forms a part of the Annual report.  

(iv) Quarterly unaudited results are regularly published  

 

Book closure: 
 

Books of account closed from Monday, the 1st July, 2013 and Tuesday, the 2nd 

July, 2013 (both days inclusive) for the purpose of 17th Annual General Meeting, 
 
Listing on stock Exchange: 

 
The particulars of stocks exchanges where equity shares of the company 
are listed are as under: 

 

 

 

 

 



1.  Madras stock Exchange Ltd. (2) The Delhi Exchange (3) Jaipur Stock Exchange 
P.B No.183. Association Ltd.DSE House Stock Exchange Building 

Chennai – 600001 3/1 Asaf Ali Road J.L.N marg. Malviya Nagar 

 New delhi - 110002 Jaipur – 302017 

(4) Ahmedabad Stock Exchange (5) Ludhiana Stock Ltd.  

Kamdhenu Complex Feroze Gandhi Market  

Sahajanand collage, panjarapole Ludhiana – 141001  

Ahemedabad – 380015   
 

In respect of stock Exchange Stated 1,3,4,&5 Above, the company applied for 

delisting of shares from these stock exchanges. Delhi stock Exchange being 

the regional stock exchange of the company. Althouth the company has 

company has compled all the procedures for delisting from the other stock 

exchange, a confirmation about the same from the stock exchanges is 

awaited. 

 

Distribution of Shareholding: 
 

The shareholding distribution of equity shares of face value of Rs.10/- 

each as on 31
st

 March,2013 is given blow:- 

 

S.No. No.of equirty shares No. of shares Percentage of 

 held  shareholding 

1 Upto 5000 3,05,060 5.995%

2 5001 to 10000 35,800 0.704%

3 10001 to 20000 31,900 0.627%

4 20001 to 30000 8,000 0.157%

5 30001 to 40000 24,000 0.472%

6 40001 to 50000   0%

7 50001 to 100000 30,000 0.590%

8 100001 to above 46,53,740 91.456%

9 TOTAL 5,088,500 100.00 

Share holding pattern as on 31
st
 March,2013:- 

     

S.No. Category   No. of Shares helds % of share holding 

1 Promoters   2,250,136 44.22% 

2 Resident Individual   1,404,934 27.61% 

3 Private Corporate   933,230 18.34% 

 Bodies     

4 Mutual Funds   0 0.00% 

5 Govt.Sponserd    9.83% 

 Financial inst.   500,200  

 TOTAL   5,088,500 100% 

 



Plan Location: 

 

1E/11 Swami Ram Tirath Nagar 
Jhandewalan Extn.  
New Delhi – 110055 

 

Address for 

Correspondence: 

 

 Sh. Rajesh K. 

Sanghi 

Managing 

Director  
1E/11 Swami Ram 
Tirath Nagar 
Jhandewalan Extn. 

New Delhi – 110055 
The above report has been place before the Board at its meeting held on 30

th
 May 2013 

and the same was approved 
 
 
  
 For and on behalf on the board of Directors, 

 Sd/- 

Place: New Delhi (Rajesh K.Sanghi) 

Dated: 30/05/2013 Chairman 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



CORPORATE GOVERNANCE REPORT OF M/S SKYLINE INDIA LIMITED 

FOR THE QUARTER ENDING 31
ST

 MARCH, 2013 
 
 
  Particulars   Clause of Compliance Remarks 
      Listing Status  

      agreement Yes/No  

       

       

I Board of Directors   49 I Yes  

(A) Composition of Board   49(IA) Yes  

(B) Non-executive Directors’ 49 (IB) Yes  

compensation & disclosures      

(C) Other provisions as to Board and 49 (IC) Yes  

Committees         

D) Code of Conduct   (49 (ID) Yes  

       

II. Audit Committee   49 (II) Yes  

(A)Qualified & Independent Audit 49 (IIA) Yes  

Committee         

(B)Meeting of Audit Committee   Yes  

(C)Powers of Audit Committee 49 49 (IIB) Yes  

(IIC)          

(D)Role of Audit Committee  49 II(D) Yes  

(E)Review of Information by Audit 49 (IIE) Yes  

Committee         

      

III. Subsidiary Companies  49 (III) N.A.  

        

IV. Disclosures    49 (IV) Yes  

(A)Basis of related party transactions 49 (IV A) Yes  

(B)Board Disclosures   49 (IV B) Yes  

(C)Proceeds from  public issues, 49 (IV C) N.A.  

rights issues, preferential issues etc.     

(D)Remuneration of Directors  49 (IV D) N.A  
(E)Management    49 (IV E) Yes  

(F)Shareholders    49 (IV F) Yes  

      

V.CEO/CFO Certification  49 (V) Yes  

        

VI. Report on Corporate 49 (VI) Yes  

Governance        

       

VII. Compliance   49 (VII) Yes  

  
 For and on behalf on the board of Directors, 

 Sd/- 

Place: New Delhi (Rajesh K.Sanghi) 

Dated: 30/05/2013 Chairman 

 



   
 

SHWETA GUPTA & ASSOCIATES 
COMPANY SECRETARIES 

Add:- B4A/17, IInd Floor, Rana Pratap Bagh, New Delhi-110007 
______________________________________________________________________________________ 

 Compliance Certificate 
 
CIN: L51909DL1996PLC075875                              Authorized Capital: Rs. 55,000,000 

 
 
To 
The Members 
M/s SKYLINE INDIA LIMITED 
1E/11, Swami Ram Tirath Nagar, 
Jhandewalan Extension  
New Delhi-1100055 
 
I have examined the registers, records, books and papers of M/s Skyline India Limited 
(the Company) as required to be maintained under the Companies Act, 1956, (the Act) 
and the rules made thereunder and also the provisions contained in the Memorandum and 
Articles of Association of the Company, for the financial year ended on 31st March, 
2013 (Financial Year). In my opinion and to the best of my information and according to 
the examinations carried out by me and explanations furnished to me by the Company, its 
officers and agents, I certify that in respect of the aforesaid financial year:  
 

1. The Company has kept & maintained all registers as stated in Annexure ‘A’ to this 
certificate, as per the provisions of the Act & the rules made thereunder & all 
entries therein have been duly recorded. 
 

2. The Company has duly filed the forms and returns as stated in Annexure ‘B’ to this 
certificate, with the Registrar of Companies, Regional Director, Central 
Government, Company Law Board or other authorities during the financial year. 

 
3. The Company is a Public Limited Company, comments is not required.  

 
4. The Board of Directors duly met 07 (Seven) times on 08/05/2012, 13/08/2012, 

26/09/2012, 12/11/2012, 11/02/2013, 15/02/2013 and 04/03/2013 in respect of 
which proper notice were given and the proceedings were properly recorded and 
signed including the circular resolutions passed in the Minute Book maintained for 
the purpose. 

 
5. The Company has closed its Register of Members during the Financial Year and 

necessary compliance of section 154 of the Act has been made. 
 

6. The Annual General Meeting for the financial year ended on 31st March, 2012 was 
held on 29.09.2012 after giving due notice to the members of the Company and the 
resolutions passed thereat were duly recorded in Minute Book maintained for the 
purpose. 

  



   
 

 
7. No Extra Ordinary General Meeting was held during the financial year. 

 
8. The Company has not advanced any loan to its director’s and\or persons or firms   

or companies referred to in Section 295 of the Act. 
 

9. As per the information provided, the Company has not entered into any contracts as 
per the provisions of Section 297 of the Companies Act, 1956. 

 
10. The Company has not required making any entry in respect of contracts entered 

under Section 297 of the Companies Act, 1956 in the Register maintained under 
Section 301 of the Act.  

 
11. As per the information and details provided for review there were no instances 

falling within the purview of Section 314 of the Act. 
 

12. There was no issue of duplicate share certificates by the Company during the year 
under review. 

 
13. The Company has: 

(i) not allotted any security and no security has been lodged thereof for  
transfer/transmission or any other purpose during the financial year; 

(ii) not deposited any amount in a separate bank account and has not posted 
warrants to any member of the Company, as no dividend was declared during 
the financial year. 

(iii) duly complied with the requirements of section 217 of the Act. 
 

14. The Board of Directors of the Company is duly constituted during the financial year. 
Mr. Shambhu Kumar Das was appointed as Addition Director as on 15/02/2013. No 
any Director was appointed as alternate Director/Director in casual vacancy. 

 
15. No director was appointed as a Managing Director during the year.  

 
16. The Company has not appointed any sole-selling agents during the financial year. 

 
17. As per the information provided the Company was not required to obtain approvals 

of the Central Government, Company Law Board, Regional Director, Registrar or 
such other authorities as may be prescribed under the provisions of the Act. 

 
18. The Directors have disclosed their interest in other firms/companies to the Board of 

Directors pursuant to the provisions of the Act and the rules made there under. 
 

19. The Company has not issued any shares, debentures or other securities during the 
financial year. 

 
20. The Company has not bought back any shares during the financial year. 

 
21. The Company does not have preference shares/debentures. Hence relevant 

provisions for redemption of preference shares/debentures are not applicable. 
  



   
 

 
22. There were no transactions necessitating the company to keep in abeyance the right 

to dividend, right shares and bonus shares pending registration of transfer of shares. 
 

23. The Company has not invited/accepted any deposits including any unsecured loans 
falling within the purview of Section 58A during the financial year. 

 
24. The Company has not made any borrowing during the financial year under review. 

 
25. The Company has not made any loans and investments or given guarantees or 

provided securities to other bodies corporate and has consequently made no entries 
in the register maintained for the purpose. 

 
26. During the year under scrutiny, the Company has not altered the provisions of the 

memorandum with respect to situation of the Company’s registered office from one 
State to another. 

 
27 During the year under scrutiny, the Company has not altered the provisions of the 

memorandum with respect to the objects of the Company. 
 

28. During the year under scrutiny, the Company has not altered the provisions of the 
memorandum with respect to Name of the Company. 
 

29. During the year under scrutiny, the Company has not altered the provisions of the 
memorandum with respect to Share capital of the Company. 

   
30. The Company has not altered its articles of association during the financial year. 

 
31. As informed by the Company, there were no prosecution initiated against or show 

cause notices received by the Company during the financial year for offences under 
the Act. 

 
32. The Company has not received any security money from its employees during the 

financial year under certification there is no requirement to deposit any amounts as 
per the provisions of section 417(1) of the Act.. 

 
33. The Company has not constituted a separate provident fund trust for its employees 

or class of its employees as contemplated under section 418 of the Act.  
  
 
Place: New Delhi                                      For SHWETA GUPTA & ASSOCIATES 
Date: 30/05/2013                                                        COMPANY SECRETARIES 
 
 
 
 
 
 
                                                                                               (SHWETA GUPTA) 
                                                                                                  C.P NO. : 11208              

 
 

 



   
 

ANNEXURE A 
 

REGISTERS MAINTAINED BY THE COMPANY 
   
S.No. Particulars  Relevant Section 
1 Minutes Book of the meetings of the Board of 

Directors of the Company 
193  
& 
196 2 Minutes Book of General Body Meetings of the 

Members of the Company  
3 Copies of Annual Returns  159 
4 Register of Members  150 
5. Register of Share Transfer    
6 Register of Particulars of Directors, Managing  

Director, Manager and Secretary  
303 

7 Register of contracts, companies and firms in which 
Directors are interested  

301 

 
 

ANNEXURE B 
 
Forms and Returns has been filed by the Company with the Registrar of 
Companies, Regional Director, Central Government or other authorities during 
the financial year ending on 31st March, 2013. 
 
S. No 
 

Particulars of 
Forms/ Returns 
Filed     

Date of Filing  Whether 
filed within 
Prescribed 
Time 

Additional 
Fees Paid 

1. Form 32 04/09/2012 YES N.A. 

2. Form 32 04/09/2012 YES N.A. 

3. Form 32 23/02/2013 YES  N.A. 

 






































